
Hiding the Beneficial Owner and the Proceeds of Corruption

Project Summary

Corruption is a major inhibitor of economic growth, 
discouraging domestic and foreign investment 
and destabilising governments. Global anti-money 
laundering initiatives emphasise the importance 
of transparency to prevent the legitimate financial 
and legal infrastructure from being used to 
disguise and move the proceeds of corruption. 
This project investigates how current international 
anti-corruption frameworks function within Nigeria 
and how they can be better targeted to reduce 
opportunities to move and hide the proceeds of 
corruption around the globe.

Policy and Programming Implications

This work examines how the international anti-corruption frameworks operate on the ground in 
Nigeria and how Nigeria’s various anti-corruption agencies interact with each other in practice. The 
project is informed by an examination of a sample of cases of Grand Corruption in Nigeria and a 
macro-level analysis of international financial flows into and out of the country. The former illustrates 
how proceeds have been moved through the financial system and how beneficial ownership has 
been disguised while the latter helps reveal what can be explained by the legitimate claims and 
liabilities of legal trade and arrangements and what flows are less clear.

This project aims to provide an evidence base for the authorities and other stakeholders that allows 
an approach that is simpler and more cost effective in preventing the laundering of the proceeds of 
corruption and to contribute to their recovery. An assessment of what works as a means to prevent 
corruption in Nigeria will provide valuable empirical evidence of what may be transferable to other 
developing countries.

The Global Integrity Anti-Corruption Evidence (GI-ACE) research programme 
supports 14 projects around the world generating actionable evidence 

that policymakers, practitioners, and advocates can use to 
design and implement more effective anti-corruption initiatives.

globalintegrity.org/ace  |  @GlobalIntegrity

Focussed on Nigeria, this project examines current approaches and system weakness 
for successfully identifying the beneficial owner, thereby, preventing the laundering  

of the proceeds of corruption and aiding asset recovery



GI-ACE is part of the ongoing Anti-Corruption Evidence (ACE) research 
programme funded with UK aid from the British people. GI-ACE complements 
the sister SOAS-ACE programme (http://ace.soas.ac.uk) and builds on an earlier 
phase of the programme that ran from 2015–2018. 

Research Question

• Can improvements be made to the identification and tracking of Beneficial Ownership to increase
likelihood of recovering the proceeds of corruption?

Methodology

The collaborative, mixed methods, and cross-disciplinary 
project comprises a series of work packages. Each part  
of the project provides information from a different  
perspective, all of which contribute to the evidence base 
that will enable us to:
• Contextualise the international normative framework

within Nigeria;
• Provide a statistical analysis of international financial

flows determining those that are explainable;
• Understand how anti-corruption agencies operate,

including their ability to access and share information;
• Identify and share apparent gaps between

international expectations and operational reality;
• Provide a sample of illustrative typologies for Nigeria

based on known cases of grand corruption; and
• Recommend where resources could be focussed for

greater impact in light of findings and existing 
operational constraints.
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Centralised vs. Decentralised Monitoring to Reduce Corruption:
Insights from Comparisons across Indian States

Most countries have different agencies performing top-down audits and social audits.
This project investigates the  interaction between different types of audits

and the effects on service delivery, using evidence on leakages in two
major public works programmes across states in India. 




